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USDA-FmHA C y
Form FmHA 427-1 5C REAL ESTATE MORTGAGE FOR SOUTH CAROLINA
(Rev. 8-19-75)

THIS MORTGAGE is made and entered into by Kaiser E. R. Nelson and Priscilla A. Nelson

residing in Gre envil le County, South Carolina, w hos¢ post office address is

103 Newcastle Place, Simpsonville, South Carolina

herein called “Borrower,” and:

WHEREAS Borrower is indebted to the United States of America, acting through the Farmers Home Administration, United States
Department of Agriculture, herein called the “Government,” as evidenced by one or more promissoty note(s) or assumption agreemeni(s).
herein called “note.” which has been executed by Borrower, is pavable to the order of the Government, avthorizes acceleration of the
entire indebtedness at the option of 1the Government upon any default by Borrowes, and is described as follows:

Annuz! Rate Due Date of Final
Date of Instrument Frincipal Amount of Interest Instellment

12/9/75 $18,100.00 9% 12/9/2008

And tte note evilesces a lsaz 15 Borrower, asd thke Goverc—ent, at asy tize, —ay assign ke note and insure the payzect theteof
purssant 1o the Coasolidated Farm end Rural Develsprment Act, ar Title V of the Housiag Act of 1943,

And it is the purpose and inteat of this imstruzect that, az=ong otker things, at all ices wken the eate is Leld by the Goverarceat, or ia
the evest the Govern=est should assign this instru—en? withost insurance of the nste, this iasstraxeal skall secure payzent of the nate; but
shea tre pote is held by an insured holder, this instruzent skall not secure payment of the note or attach to the debt evidenced thereby,
ot as to the note and sack debt shali constitute an wndesrity =ortgage to secare the Gavernzent against Ioss vader its insurance coatract
bty teason of any defanit by Borrgwer:

NO¥, THEREFORE, it consiferation of the lzar(s) azd {a) at all tizes aten the note is held by the Goverm—ent, or in the evesnt the
Govers=eat should assign this instrumeszt withaut insuracce of the paymeat of the no'e, to secete pronpt payrest of the note and anx
recenals and extessioes tteresf and asy agreezents coctaimed therein, inclsfing any provisice for the payment of a2 inssrasce of other
charge, (E) 2t all tizes aten the ncte is held by an 1asured halder, to seczre perfarzance of Bimoner's agreement kesein to indezaify acd
save karmless the Goierz=est agaizst Isss cnler its izsurasce contrall ¥ reasca of any defauit by Borrcaer, and (c) in any event ard
at all tizes to secure the prompt pavoent of a1l advances and eajecditzres zade by the Goverszesl, with inteest, as he:zeinafter descrited,
aad e perfrrcance of every covezant axd agree=ent of Burrewer cialained kereiz o iz any supplexentary agreemeat, Borrower does
Lereby grast, bargain, sell, release, azd assign sato the Gorernzesnt, mith gezeral warranty, the following peoperty sitzated in the State of

$oath Carclirs, Cosaty{res) of L Greenvil e et

ALL that lot of land in the State of South Carolina, County of
Greenville, being known and designated as Lot no. 46 on a plat of
The Village, Section I, dated October 13, 1972 and recorded in plat
book 4R at page 52 and having such metes and bounds as appear by
reference to such plat.

The subject lot fronts on the northerly side of Newcastle Place a
total distance of 70 feet.

The mortgagors and mortgagee agree that any ranges, refrigerators or

carpeting purchased or financed in whole or in part, with loan funds

will be considered and construed as a part of the property covered by
the mortgage.
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